income & Expenditure Accousn

for the year ended 31st March, 2018
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1 |mcome
1 |Tax Revenue 110 A 8,582,012.00 14,540,682.00
2 |Assigned Revenues & Compansations 120 B 2,770,446.00 2,381,916.00
3 |Rental Income from Municipal Properties 130 C 386,334.00 177,356.00
4 |Fees & User Charges 140 D 1,349,007.00 922,089.00
5 |Sale & Hire Charges 150 E 23,805.00 37,304.00
6 |Revenue Grants and Contributions & Subsidies 160 F 25,969,836.00 30,545,091.80
7 |lncome from Investment 170 G - -
8 |Interast Earned 171 H 127,263.00 160,930.40
9 |Other Income 180 I 140,371.00 59,782.00
Total Rs. 39,349,074.00 48,825,151.20
I |EXPENDITURE
1 |Establishment Expenses 210 J 12,088,349.00 9,919,454.00
2 |Administrative Expenses 220 K 2,857,305.00 2,525,414.00
3 |Operating & Maintenance 2304 L 12,173,246.00 16,641,576.00
4 |Interest & Finance Charges 240 M 3,520,408.96 3,080,662.72
S |Programme Expenses 250 N 676,403.00 6,872,122.00
5 Revenue Grants,Contribution, & Subcidies 260 o 465,135.00 389,000,00
to Other
7 |Provision & Write Off 270 P 886,524.00 2,908,224.00
8 |Miscellaneous Expenses Losses & Refunds 271 Q - -
9 |Depreciation 272 R 20,109,348.00 20,054,146.00
Total Rs 52,776,718.96 62,390,598.72
10 |Gross Surplus of Income Over Expenses
11 |Add : Prior Period Items - Income/expenditure 280 S - {88,915.00)
12 |Less :-Transfer taReserve Funds 290 T -
13 |Net Surplus Carried Over to Municipal Fund {13,427,644.96) {13,654,362.52)
Signficant Accounting Policies & Notes to the Accounts U

The Schedules Referred to above form an Integral past of the Income & Expenditure Account
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SCHEDULE : A Tax Revenue - 110
1 |Property Tax 11001 1 1,597,542.00 4,557,353.00
2 |Water Tax 11002 2 3.191.500.00 6,639.094.00
3 |Sewerage Tax 11003 3 1,131,900.00
4 Conservancy (Sanitation) Tax 11004 4 1,237,000.00 1,410,039.00
5 |Lighting Tax 11005 5 1,332,450.00 1,842,746.00
6 |Education Tax 11006
7 |Vehicle Tax 11007
8 |Tax on Animals 11008
9 |Electricity 110069
10 |Professional Tax 11010 [5) 91,620.00 91,450.00
11 JAdvertisement Tax 11011
12 |Pligrimage Tax 11012
13 |Qetroi & Teoll 11051
14 [Cess 11052
15 |Others Taxes 11080
16 |Tax Remission & Refund 11090 - -
Total Rs. 8,582,012.00 14,540,682.00
SCHEDULE : B : Assigned Revenue & Compansations - 120
1 |Tax & Duties Collected by Others 12010 - -
2 |Compensations in lieu of Taxes / Duties 12020 i 2,770,446.00 2,381,916.00
3 |Compensations in lieu of Cocessions 12030
Total Ks. 2,770,446.00 2,381,916.00
SCHEDULE : € : Rental Income from Municipal Properties - 130
1 |Rent from Civic Amenities 13010 8 361,334.00 158,556.00
2 |Rent from Office Building 13020
3 |Rent from Guest Housge 13030
4 [Rent from Lease of Land 13040 4 25,000.00 5,000.00
5 |Other Rent 13080 10 - 13,800.00
6 |Rent,Remissions,and Refund 13090
Total Rs. 386,334.00 177,356.00
SCHEDULE :D : Fees & User Charges - 140 )
1 [Empanciment & Regieratios Charges 14010 i1 2,500.00 -
2 |Licensing Fees o 14011 12 20.00 -
3 |Fees for grant of Permit 14012 13 67,696.00 450,719.00
4 Fees for Certificate / Extract 14013 14 9,356.00 10,179.00
S |Development Charges 14014 15 20,415.00 5,765.00
6 |Regularisation Fees 14015 - -
7 [Penalties & Fines 14020 16 505,946.00 271,251.00
8 |Other Fees 14040 17 144,450.00 97,450.00
Q |User Charges 14050 18 121,450.00 60,830.00
10 |Entry Fees 14060 B -
11 |Service / Administrative Charges 14070 5 -
12 |Other Charges 14080 19 10,500.00 -
13 |Fees Remission and Refund 14090 20 366,674.00 ~ 25,895.00
Total Rs. 1,349,007.00 922,089.00
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BCHEDULE : € : Sale & Hirs
1 [Sale of Products 15610 - -
2 |Sale of Forms & Publications 15011 21 23,805.00 37,304.00
3 |Sale of Store & Scrap 18012 - -
4 |Sale of Others 15030 - -
5 |Hire Charges for Vehicles 15040 - =
6 |Hire Charges on Equipments 15641 - -
Total Rs. 23,8085.00 37,304.00
SCHEDULE : ¥ :Revenue Grant ,Contri &Subcidies -160
1 |Revenue Grants 16010 22 24,316,011.00 30,259,091.80
2 |Reimbursement of Expenses 16020 - -
3 |Contribution Towards Schame 16030 23 1,653,825.00 286,000.00
Total Rs. 25,969,836.00 30,545,091.80
SCHEDULE : G : Income From Investment - 170
1 [interest 17010 - -
2 |Dividand 17020 - -
3 |income from Project taken Up on Comm. Basis| 17030 - -
4" |Profit on sale of Investment 17040 - -
S5 |Others 17080 - -
Total Rs. - -
SCHEDULE : H : Interest Earned - 171 - -
1 |Interest from Bank Account 17110 24 127,263.00 160,930.40
2 |Interest on Loan and Advances to Employees 17120 - -
3 |Interest on Loan to Others 17130 B -
4 |Other Interest 17180 - B -
Total Rs. 127,283.00 160,930.40
SCHEDULE : 1 : Other Income - 180
1 |Deposite Forfeited 18010 - -
2 |Lapsed Deposits 18011 - -
3 |Insurance Claims Recovery 18020 - -
4 |Profit vn Disposal of Fized Assets 18030 - -
S |Recovery from Employees 18040 25 135,078.00 -
& |Unclaimed Refund payable/Liabilities written H 18050 - -
7 |Excess Provisions written back 18060 - -
8 |Miscellaneous Income 18080 26 5,293.00 59,782.00
Total Rs. 140,371.00 59,782.00
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SCHEDOLE : J i3 ument Sxpenses - 410
1 |Salaries,Wages & Bonus T 21010 27 11,891,183.00 9,666,464.00
2 |Benefit and Allowances 21020 28 185,962.00 252,990.00
3 |Pension 21030 - -
4 |Other Terminal & Retirement Benefits 21040 29 11,204.00 -
Total Rs. 12,088,349.60 9,915,454.00
SCHEDULE : ¥ : Administrative Ex?enses - 220
1 |Rent,Rates,Taxes 22010 30 6,750.00 17,110.00
2 |Office Maintanance 22011 31 160,716.00 53,371.00
3 jCommunication Expenses 22012 32 64,825.00 60,309.00
4 §Books & Periodicals 22020 33 2,752.00 960.00
S |Printing and Stationeéry 22021 34 173,250.00 182,145.00
6 |Travelling & Conveyance 22030 33 2,210.00 '1,321.00
7 lInsurance 22040 36 64,859.00 56,707.00
8 JAudit Fees 22050 - -
9 |Legal Expenses 22051 37 5,000.00 5,035.00
10 |Professional and other Fees 22052 38 1,949,741.00 1,682,605.00
11 |Council meeting, Honorarium & sitting fees 22053 - -
12 |Advetisement and Publicity 22060 39 356,553.00 150,808.00
13 |Membership & subscription 22061 - -
14 |Others 22080 40 70,649.00 315,043.00
Total Rs. 2,857,305.00 2,525,414.00
SCHEDULE : L : Operating&Maintenancee - 230 N )
1 |Power & Fuel 23010 41 5,545,800.00 5,362,865.00
2 |Bulk Purchase 23020 - -
3 |Consumption of Stores 23030 42 2,954,189.00 8,374,354.00
4 |Hire Charges 23040 43 11,050.00 15,027.00
5 |Repairs & Mainienance Infrastructiire Assets 23050 44 2,253,639.00 1,705,467.00
6 |Repairs & Maintenance Civil Amenities 23051 45 33,346.00 58,524.00
7 |Repairs & Maintenance Building 23052 46 308,841.00 134,876.00
8 |Repairs & Maintenance Vehicles 23053 47 973,777.00 622,585.00
9 IRepairs & Maintenance Others 23059 48 92,354.00 284,128.00
10 |Other Operating & Maintenance expenses 23080 49 250.00 83,750.00
Total Rs. 12,173,246.00 16,641,576.00
SCHEDULE :.M : Interest & Finance Charsfi es - 240
1 |Inerest on Loan from Central Government -_24010 30 3,485,610.00 2,863,921.00
2 |Inerest on Loan from State Gonernment 24020 - -
3 |Ilnerest on Loan from Government Bodies & As§ 24030 - -
4 |Ilnerest on Loan from international Agencies 24040 - -
S |lnerest on Loan from Bank & Other financial If 24050 - -
6 |Other Inerest 24060 51 - 204,088.00
7 |Bank Charges 24070 52 34,798.96 12,653.72
8 |Other Finance Expenses 24080 = '
Total Rs. 3,520,408.96 3,080,662.72
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SUHEDULE : ¥ : Prograws
1 |Electronic Expenses 25010 353 142,100.00 1,408,487.00
2 |Own Programme 25020 54 442,303.00 141,921.00
3 |Share In Programme of Others 25030 55 92,000.00 5,321,714.00
Total Rs. 676,403.00 6,872,122.00
SC?EBU?;E HEYIH Rev.Graathﬁtri Subeidies - 260
1 |Grants 26010 - -
2 |Contributions 26020 56 465,135.00 389,000.00
3 |Subcidies 26030 - -
Total Rs. 465,135.00 389,000.00
SCHEDULE : P : Provision & Write Off - 270
1 |Provision for Doubtful Receivables 27010 57 886,524.00 2,908,224.00
2 |Provision for Other Assets 27620 - -
3 |Revenues written off 27030 - -
4 lAssets Written Off 27040 B -
S |Miscllaneous Expenses Written Off 27050 - -
Total Rs. £86,524.00 2,908,224.00
SCHEDULE : O : Misc.Exgenses - 271
1 |Loss on Disposal of Assets 27110 - -
2 |Loss on Disposal of Inveatments 27120 - -
3 |Decline in Value of Investments 27130 - -
Total Rs.
SCHEDULE : R : Depreciaction - 272
1 |Building - 27220 58 4,229,123.00 4,699,093.00
2 |Roads & Bridgs 27230 59 12,084,556.00 11,724,132.00
3 |Sewerage & Drainage 27231 60 1,120,003.00 1,116,686.00
4 |WaterWays 27232 61 909,372.00 806,050.00
5 ]Street lighting 27233 - -
6 {Plant & Machinery 27240 62 889,707.00 1,036,374.00
7 [Vehicles 5 37250 63 535,619.00 479,820.00
8 |Office & Other Equipments 27260 64 202,814.00 140,336.00
9 (Furniture Fixture Fittings and Electrical Appliﬁ 27270 65 73,334.00 48,067.00
10 |Other Fixes Assets 27280 66 64,820.00 3,588.00

Total Rs.

20,109,348:00

20,054,146.00

§or, Patel X Mehta

For, BOE
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s B 280

1 28010 . = -

2 [Other Revenues 28020 - -

3 |Recovery of revenues written off 28030 - -

4 |Other Income 28040 - -

5 |Refund of Taxes 28050 - -

6 |Refund of Other - Revenues 28060 - -

7 |Other Experises 28080 67 - {88,915.00}
Total Rs. - {88,915.00)

SCHEDULE : T : Transfer to Reserve Funds -290

1 |Special Funds '"' 29010 - -

2 |Sinking Funds 25020 - -

3 |Trust Funds 29030 - -

4 |Reserves 29040 = =

5 |Municipal General Fund 29050 - -

6 lIncome & Expenditure A/c 29099 - -
Total Rs. - -

The Groupings referred to abeve from an integral part of the schedules to the come & Expenditure account.

For, Patel & Mehta For, BORIAV] NAGARPALIKA
hartered Accountants

Lead Mgnager. Accountant Chiel
{CA Rol¥pin Patel) {I)ine:;hbh@i‘vq‘f’:a‘mar] {J .5, Palel)
(FFRIN-125480W)

Hiem.No.- 116802

Date :03/10/2020
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I LIABILITIES
| |Reserve & Surplus :
[} IMunicipal (General) Fund 310 | A 160,532,083.28 (147,104,437.87)
) |[Earmarked Funds 311 B - -
I) [Reserves 312 C 307,917,174.60 289,272,359.00
Total of Reseve and Surplus 468,449,257.28 142,167,921.18
[CGrant, Contributions for Specific Parposes :
) |Grant, Contribution for Specific purposes 320 D 14,035,691.00 289,272,359.00
Total of Grant, Capital Contribution 14,035,691.00 289,272,359.00
Loans (Liabilities) :
} |Secured Loans 330 E ~
) [Unsecured loans 31 | F 47,820,949.08 47,993,332.08
Total of Loans {Liabilities) 47,820,949.08 47,993,332.08
Current Liabilities & Provision :
Deposit Received 340 | G 869,966.00 503,301.00
! |Deposits Works 341 H -
) [Other Liabilities 350 I 20,284,335.00 17,536,258.00
) [Provisions 360 | 1,380,063.00 397,545.00
Total of Current Liabilities & Provision 22,534,364.00 18,437,104.00
B Total Liabilities (Total of 1 to 4) 552,340,261.36 "497,870,716.26 |
ASSETS :
Fixed Assets :
Fixed Asseis 410 K 298,098,953.05 268,278,557.05
Less : Accumulated Depreciation 411 | K1 111,930,361.21 91,821,013.21
Capilal work-in-progress 412 L -
Total Of Fixed Assets 186,168,591.84 176,457,543.84
Investment : _| =
Investments in General Fund 420 M 11,375.00 -
Investments in Other Fund 421 | M1 26,580.88 26,580.88
Total OF Investments 37,955.88 26,580.88
Current Assets, Loan & Advances :
Stock - in - Hand 430 | N =
Sundry Debtors(Receivables) 431 (o] 40,376,907.00 37,146,947.00
Less: Provisions for doubtful peceivables 432 | O1 9,480,851.75 5,094,577 75
Pre-paid Expenses 440 | P 29,455.00 19,063.00
Cash & Bank Balances 450 Q 14,309,233.83 6,651,178.29
Loans, Advances & Deposits 460 | R 334,803.00 350,950.00
Provisions against Loans, Advances and Deposits 461 | R-1 - -
Other Assets 470 5 - -
Miscellaneous Expenditure to be written off 430 T - =
Total of Current Assets, Loan & Advances 45,569,547.08 35,573,810.54
Total Assets (Total of 1 to 3) 231,776,094.80 212,057,935.26
cuitt Accounting Policies & Notes to the Accornts U (321,064,166.56) (285,812,781.00)

chedules Referred to above form an Inzegral part of the Balance Sheet

Mehia

:O Accountants

U NAGARFALIKA

{321,004,166.50)

(285,812, 751.00)
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SCHEDULE - 4 : MUNICIPAL FUNDS - %

1 JMunicipal Fund 31010 1 17,770,633.71 17,770,633.21

2 |Income & Expenditure Account 31090 2 142,761,449.57 129,333,804.61
Total | 166,532,085.28 | 147,104,397.55
SCHEDULE- B : EARMAREED FUNDS - 311

1 |Special Fund 31110 - -

2 |Sinking Funds 31150 -

3 |Trust or Agency funds 31170 - -
Total - 0
SCHEDULE- C: RESERVES- 312

1 |Capital Contributions 31210 - -

2 [Capital Reserve 31211 3 307,841,046.00 289,272,359.00

3 |Berrewing Redumtion Reserve 31220 2 -

4 |Special Funds (Utilised) 31230 4 76,128.00 -

5 |[Starutary Reserve 31240 - -

6 |General Regeive 31250 - -

7 |Revaluation Reserve 31260 - -
Total 307,917,174.00 | 289,272,359.00 |
SCHEDULE - D : GRANTS, CONTRIBUTIONS FORSPECIFIC PURPOSE - 320

1 |Central Government 32010 5 2,848,205.00 -

2 |State Governement 32020 6 11,187,486.00 12,331,873.00

3 |Other Government Agencies 32030 - -

4 |Financial Institutions 32040 - -

5 [Welfare Bodies 32050 - -

6 |International Organisations 32060 - -

7 |Others 32080 - -
Total 14,035,691.00 12,331,873.00
SCHEDULE - E: SECURED LOANS - 330

1 |Loan from Central Government 33010 - -

2 |Loan from State Government 33020 = =

3 |Loan from Government Bodies & Association 33030 - -

4 |Loan from International Agencies 33040 - -

5 |Loan from Banks & Financial Institutions 33050 - -

6 |Other Term Loans 33060 - -

7 |Bonds & Debentures 33070 - -

8 |Other Loans 33080 - -
Total - -
SCHEDULE - F: UNSECURED LOARS - 331

1 |Loans from Central Government 33110 7 6,080,114.00 6,252,497.00

2 JLoans froip’ Siate Government 33120

3 |Loans from Government Bodies & Association 33130 8 41,740,835.08 41,740,835.08

4 |Loans from International Agencies 33140 - -

S |Loan from Banks & Other Financial Institutes 33150 - -

6 [Other Term Loans 33160 - -

7 |Bends & Debentures 33170 . -
Total 47,820,949.08 47,993,332.08

for, Pale 1 RPALIKA

Chartered Accountants
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SCHEDULE -G : DEPGSITS RECEIVED - 340

1 |From Contractors / Suppliers 34010 9 869,266.00 503,301.00

2 |Deposits - Revenues 34020 . -

3 |From Staff 34030 - -

4 IFrom Others 34080 - -
Total 869,966.00 503,301.06
SCHEDULE -H : DEPOSIT WORKS - 341

1 |Civil Works 34110 - -

2 |Electrical Works 34120 - :

3 |Others 34180 - -
Total - -
SCHEDULE I : OTHER LIABILITIES - 350

1 [Creditors 33010 = =

2 |Employee Liablities 35011 10 760,922.00 602,560.00

3 |interest Accrued & Due 35012 11 17,791,271.00 15,310,851.00

4 |Recovories payable 35020 12 {30.00} -

5 |Govt. Dues Payable 35030 13 1,732,172.00 1,622,847.00

6 |Refunds Payable 35040 - -

7 |Advance Collection of Revenues 35041 - -

8 |Others 35080 - -

9 |Sale Proceeds 35090 - -
Total 20,284,335.00 | 17,586,258.00

|SCHEDULE ~I : PROVISIONS- 360

1 |Provisions for Expenses 36010 14 1,380,063.00 397,545.00

2 |Provisions for Interest 36020 - -

3 |Provisions for other Assets 36030 - -

[Total v 1,380,063.00 397,545.00
SCHEDULE - K : FIXED ASSETS - 410

1 JLand 41010 15 2,081,378.00 2,081,378.00

2 |Building 41020 16 768,340.00 768,340.00

3 |Civil Amenities & Services Centers 41021 17 5,889,840.00 5,889,840.00

4 |Commercial Buildings 41022 18 7,605.075.00 7,605,075.00

5 |Workshops & work stations 41023 19 51,278,608.00 51,278,608.00

6 |Roads & Bridges 41030 20 182,627,180.00 167,272,948.00

7 |Sewerage and Drainage 41031 21 16,129,757.00 13,950,000.00

8 |Waterways 41032 22 14,130,703.00 11,980,953.00

9 |Public Lighting 41033 23 219,316.00 219,316.60

10 |Plant & Ma‘ghmery 41040 24 8,304,007.00 .

11 JHospital Equipment 41041 =

12 |Vehicles 41050 25 5,073,657.00 4,708,657.00
13 |Office & Other Equipment 41060 26 722,120.00 542,150.00
14 |Computers 41061 27 1,275,221.00 951,306.00
15 |Other Equipment 41062 28 235,191.00 216,901.00
16 |Furniture, Fixture, Fittings and Electrical Applig 41070 29 937,335.05 813,085.05
17 |Other Fix Assets 41080 30 821,225.00 -
18 JAsséts under Disposal 41090 -

Total

298,098,953.05

268,278,557.05

For, BORIAVI NAGARPALIKA
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SCHEDULE- ¥ -1 : Accumulated Bepreciation- 411

1 §Building 41120 31 27,306,881.78 23,078,770.78

2 [Roads & Bridges 41130 32 67,192,125.43 55,107,569.43

3 |Sewerage and Drainage 41131 33 4,959,853.00 3,839,850.00

4 |Waterways 41132 34 5,138,691.92 4,229,319.92

5 |Public Lighting 41133 35 190,249.37 187,020.37

6 |Plant & machinery 41140 36 3,262,337.04 2,372,630.04

7 |Hospital Equipment 41141 - -

8 [Vehicles 41150 37 2,214,721.75 1,678,090.75

9 {Office & Other Equipment 41160 38 372,702.56 307,745.56

10 {Computers 41161 38 953,877.28 816,020.28

11 |Other Office Equipment : 41162

12 JFurniture, Fixtures, Fittings and Electrical Applf 41170 40 277,330.08 203,996.08

13 |Other Fixed Assets 41180 41 61,391.00 -
Total 111,930,361.21 91,821,013.21
SCHEDULE - L : Capital Work-in-propress- 412

1 |Specific Grants 41210 - -

2 |Special funds 41220 B =

3 |Specific Schemes 41230 - -

4 |Own Source - Assets 41240 - -
‘Total - -
SCHEDULE -M : Investment General Fund- 420

1 |Central Government Securities 42010 -

2 |State Government Securities 42020 -

3 |Debentures and Bonds 42030 -

4 |Preference Shares 42040 - -

5 1Equity Shares 43050 = =

6 |Units of Mutual Funds 42060 - -

7 |Other Investments 42080 42 11,375.00 -

8 JAccumulated Provision 42090 - E
Total 11,375.00 -
SCHEDULE M-1: Investment Other Fund- 421

1 |Central Government Securities 42110 - -

2 |State Government Securities 42120 - -

3 |Debentures and Bonds 42130 - -

4 |Preference Shares 42140 = :

5 |Equity Shares 42150 - -

6 |Units of Mytual Funds 42160 - -

7 |Other Investments 42180 43 26,580.88 26,580.88

8 JAccumulated Provision 42190 - -
Total 26,580.88 26,580.88
SCHEDULE -N: Stock - in - hand - 430

1 |Stores 43010 - -

2 JLoose Tools 33020 - -

3 |Others 43080 - -
Total - -

For, Patel & Mehta

cartered Accon nianis
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1 g 43110 44 37,923.807.00 33,820,388.00
2 {Receivable for Other Taxes 43119 - -

3 |Receivables for Cess 43120 - -

4 |Receivable for Fees & User Charges 43130 - -

5 |Receivable from other sources 43140 - -

6 |Receivable from Government 43150 45 2,453,500.00 3,326,549.00

7 |Receivables control accounts 43180 - -

8 |State Govt Cesses/ levies in Property Taxes - Co| 43161 - -

9 |State Govt Cesses/ levies in Water Taxes - Contd 43192 - -

10 [State Govt Cesses/ leviss in Other Tazes - Contr 43192 - -
Total 40,376,907.00 37,146,947.00
SCHEDULFE -O-1: ACCUM. PROVISIONS AGAINST DEBTORS (Receivables) - 432

1 |Provisions for outstanding Property Tax 43210 46 2,543,528.25 2,517,848.75

2 |Provision for outstanding Water Tax 43211 47 4,503,890.50 4,184,509.00

3 |Provision for outstanding Other Tax 43212 48 2,433,433.00 1,891,970.00

4 |Provision for outstanding Cess 43220 - -

5 [Provision for outstanding Fees & User Charges 43230 - -

6 |Provision for outstanding other receivable 43240 - -

7 [State Govt Cesses/ levies in Property Taxes - Provisid 43291 -

8 |State Govt Cesses/ levies in Water Taxes - Provision| 43292 - -

9 |State Govt Cesses/ levies in Other Taxes - Provision 43299 - =
Total 9,480,851.75 8,594,327.75
SCHEDULE - P : Pre-paid Expenses - 440

1 |Establishment 44010 - -

2 |Administration 44020 |- 49 29,455.00 19,063.00

3 |Operations & Maintenance 44030 - -
Total 29,455.00 19,063.00
SCHEDULE - O : CASH & BANK BALANCES - 450

1 {Cash 45010 50 438,363.00 385,884.00
Balance with Bank - Municipal Fund

2 |Nationalized Banks 45021 -

3 [Other Scheduled Banks 45022 - -

4 |Scheduled Cooperative Banks 45023 - -

5 JPost Office 45024 - -
Balance with Bank ~ Special Funds

6 |Natohalized Bariks 45041
7 |Other Scheduled Banks 45042 - -

8 |Scheduled Co-operative Banks 45043 -

9 |Post Office s" 45044 -

Balance with Bank - Grant Funds

10 |Nationalized Banks 45061 51 13,870,870.83 6,265,294.29

11 |Other Scheduled Banks 45062 - -

12 |Scheduled Cooperative Banks 45063 -

13 |Post Office 45064 = -

Total 14,309,233.83 6,651,178.29

wr, Patel & Mehia
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SCHEDULE ®  LOANS, o [
1 |Loans & Advances to Em;l:yees 46010 52 334,803.00 350,950.00
2 |Employees Previdend Fund Loans 46020 - -
3 |Loans te Others 46030 - -
4 |Advance to Suppliers and contractors 46040 - -
§ |Advance to others 46050 - -
6 |Deposits with external Agencies 46060 - -
7 |Other current assets 46080 - -
Total 334,803.00 350,950.00

|BCHEDULE - R-1: Accumulated Provisions against Leans, Advances & Deposits - 461

Loans te Other 46110 = -
2 |Advances 46120 - -
3 |Deposits 46130 - -
Total = -

BCHEDULE -8- : Other Assets - 470

1 |Deposit Works Expenditure 47010 - -
2 [Inter Unit Aceeunts 47020 N -
3 |Interest Control Payable 47030 - -
Total -
SCHEDULE - T : Miscellaneous Expenditure to be written off - 480
1 jLoan Issue Expenises 48010 - -
2 |Discount on Issue of loans 48020 - -
3 |Others 48030 - -
Total " -

The Groupings referred to abeve from an integral part of the schedules to the Balance Sheet.
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Schedule U: Notes to the Accounts and Accounting Policies

1 Significant Accounting Policies

Important accounting policies to be followed by the municipality in respect of accounting for its
transactions and in the preparation and presentation of the Financial Statements are prescribed in
the National Municipal Accounts Manual (NMAM) & Draft Gujarat Municipal Accounting Manual
(GMAM). All the policies are disclosed below as per NMAM & GMAM even though transactions
pertaining to one or several prescribed accounting principles & policies might not have taken place
during the year at the municipality during its regular course of activity. Where any of the accounting
principles adopted by the municipality while preparing its financial statements are not in conformity
with principles prescribed in the NMAM & GMAM and the nature of deviation from the accounting
principles is material, the particulars of the deviation are disclosed by way of notes to accounts.

1.1 Basis of Accounting

The financial statements are prepared on going concern and under historical cost basis
under accrual basis of accounting, unless stated otherwise, The method of accounting is the
double entry accounting system. '

1.2 Recognition of Revenue

I Revenue

a.

®

Property and other taxes {Particularly Property Tax, Water Tax, Electricity Tax &
Sanitation Tax) are recognized in the period in which they become due and demand is
ascertainable,

Revenues in respect of Profession Tax on Organizations / entities are accrued in the
year to which it pertains and-when demands are raised.

Advertisement taxes are accrued based on Demand or the contract.

Revepue in respect of Trade License Fees is accrued in the year to which it pertains
and when Demands are raised.

Assigned revenues like Entertainment Tax, Duty / Surcharged on transfer of
immovable properties are accounted during the year only upon actual receipt.
However, at year-end, they are accrued if sanction order {or proceedings) is passed
and the amount is ascertained.

Revenue in respect of Rent from civic amenities is accrued based on terms of
Agreement

For, BORIAVINACARPALIKA
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Other Incomes, which are of an uncertain nature or for which the amount is
not ascertsinable or where demand is not raised in regular course of
operations, is recognized on actual receipt.

Il Provision against receivables:

Prudential norms are applied based on type of income and age of receivable.
Based on the policy on provisioning, incomes that have been accrued and are
doubtful of recovery are provided for.

For any demand that is outstanding beyond 2 years, provision to be made in
the demand based on the following provisioning norms:

Outstanding for more than 2 years but not exceeding 3 years: 25 per cent
Outstanding for more than 3 years but not exceeding 4 years: 50 per cent
(Additional 25 per cent)

Outstanding for more than 4 years but not exceedmg 5 years: 75 per cent
{(Additional 25 per cent)

Outstanding for more than 5 years : 100 per cent (Addntlonai 25 per cent).

Any additional provision for demand outstﬁndiﬁg {net on overall basis) that has
to be made during the year is to be recognized as an expenditure for the
current year and any excess provision written back during the year is to be
recognized as the municipality’s ‘other income’ for the current year,

Refund and remissions of taxes for the current year are to be adjusted against
the income; if they pertain to previcus years, they are to be treated as prior
period items.

Write-offs of taxes are to be adjusted against the provisions made.

Any subsequent collection or recovery of receivables for property taxes that
were already written off shall be recognized as a ‘prior period income’.

Demands raised with retrospective effect wiii be treated as prior period income
to the extent that they pertain to earlier years.

tol & Mehta For, BORIAVI NATGARPALIKA
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a.

[

Expenses on Salaries, bonus and other allowances are recognized as and when
they are due for payment

All revenue expenditures are treated as expenditures in the period in which
they are incurred.

In case of works, expenditures are accrued as soon as the work has been
measured and becomes due for payment.

Provisions for expenses are made at year-end for all bills received up t6 a cut
off Date 31/5/2018,

.4 Fixed Assets

i Recognition

All Fixed assets are carried at the cost less accumulated depreciation. The cost
of fixed assets include cost incurred /mohey spent in acquiring or instaliing or
constructing the fixed asset, interest on borrowings directly attributable to
acquisition or construction of qualifying fixed assets up to the date of
commissioning of the assets and other incidental and indirectly expenses
incurred up to that date.

. All assets costing less than Rs.5000/- is expensed / charged to income &

Expenditure Account in the year of purchase.

Any fixed Asset, which has been acquired free of cost or in respect of which no
payment has been made, is recorded at hominal value of Rs. 1/-

It Depreciation

Depreciation is provided on Written down Value a3 per rates prescribed in
Income Tax Act, 1961.

For, BORIAVI NACGCARPALIKA
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i Revaluation of Fixed Assets:

€. Revaiuation of fixed assets is undertaken gither at the time of issue of
municipal bonds or when commercial development / lease of proportion are
made,

f. Increase in net book value arising on revaluation is credited to ‘Revaluation
Reserve Account’. Decrease in net book value is charged to income and
Expenditure account.

g. Revaluation reserve is amortized by equivalent amount of depreciation charged
on the revaiued portion of the cost of the fixed assets.

1.5 Borrowing cost

Borrowing cost is recognized as revenue expenditure on accrual basis except in the
case of acquisition of fixed assets.

1.6 Inventories

Raw materials /Consumables and Spares/Service materials are to be valued at cost
based on first-in-first-out method.

1.7 Grants

a. General Grants, which are of revenue nature, are recognized as income on
actual receipt.

b. Grants, which are re-imbursement of specific revenue expenditure, are
recagnized as income in the accounting period in which the corresponding
revenue expenditure is charged to the Income and Expenditure Account.

For, BORIAVI NAGA
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For Patel & Mehta

c.  Grant received towards capital expenditure is treated as a liability till
construction/acquisition of fixed asset, the grant corresponding to the
value of the asset so constructed/acquired is treated as a capital receipt
and transferred to capital contribution.

1.8 Employee benefits

a. Separate Funds are to be formed for meeting the pension and other retirement
benefits including Gratuity and Leave encashment.

b. Contribution towards Pension and other retirement benefit are recognized as
and when it is due.

1.9 Investments

a. All investments are initially recognized at Cost. The cost of investment shall
include cost incurred in acquiring the investment and other incidental expenses
incurred for its acquisition. , '

b. long-term investments are carried at their cost or market value (if quoted)
whichever is lower.

c. Short-term investments are carried ai their cost or market value {if quoted)
whichever is lower.

For Boriavi Magarpalika

Chartered Accountants

e}

i

<,

{Project Leader} Accountant Chief Dfficer

Date: 03/10/202% Dinesh Parmar L3.PATEL

Place : Boriavi ;
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2 Notes to the Accounts for the EV,18-19.
2.1 Background

As a part of parallel run for accrual based double entry accounting system under
Gujarat Municipal Accounting Reform Project (GMARP) the available accounting data
for F.Y. 2018-19 was entered into customized TALLY 7.2 software. The Financial
Statements presented herewith are the outcomes of this Paraliel Run. The quality
and reliability of the financial statements presented herewith are dependent upon
and subject to the quality and reliability of available accounting input supplied by the
municipality to the parallel run.

2.2 Use of Estimates:

The preparation of financial statements in conformity - with generally accepted i
accounting principles, guideline of NMAM & draft accounting guidelines as per
GMAM requires municipality to make estimates -aﬁd,assumptions that affect the
reported balances of assets and liabilities and alsg disclosures relating to contingent 23
liabilities as at the date of financial statements and reported such estimates relied
upon includes provisions on Tax Receivables, useful lives of fixed assets etc. !
Differences between the actual result and éstim‘atés are recoghized in the period in
which the results are known / materialized. .

2.3 Provision against Receivable

As it is very difficult for us to follow the provisioning norms stated at Para 2.2 above
& as the Nagarpalika has computerized the particulars of Tax work but not able to
generate aging of the receivabie and aiso as no detailed bifurcation as required is
available with the Nagarpalika. And in absence of necessary details regarding age 1»
break up of tax receivables, municipality is not able to make provision thereon as per
norms stated in draft GMAM. Instead norms mentioned the provision has been
made @25 % of total tax receivable as on 31/03/2019.

-During the course account we have verified the copy of receipt book and the same |5
accounted in the cash book. It is possible that if any receipt book not provided or not
accounted in the cash book the same is not considered during the year. We have
accounted the data base on the source document provided to us during the period
of accounting. If the same is change after our accounting we are not responsible for
the same.

For, Patel & Mel

i

i ~ ~ o
Loll, 2ol Gn

Accountant

{Dineshbhai Parmar)

(FREN-123480%) MeamuN
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2.4 Recognition of Revenue:

2.4.1 Revenue in Respect of Taxes - Professional tax:

In case of Professional Tax on Organizations / entities, as demand is not raised
in regular course of operations, in respect of Professional tax same is recognized
on actual receipt basis.

2.4.2 Revenue in respect of Trade License Fees:

In case of revenue in respect of Trade License fees as demand is not raised in
regular course of operations, same is recognized on actual receipt basis.

2.43 Revenue in respect of Rent from properties:
in case of revenue in respect of Rent from Properties as demand is not raised in
regular course of operations, same is recognized on actual receipt basis.

2.4.4 Provision against receivable: , ‘

in case In case of provision, Nagarpalika is nc’a‘%“maintaining records regarding age
wise break of receivable so it is not possible to make provision ageing wise. So,
the provision made @25% on the balance as on 31.03.2018. Table for the same is
as follow:

Sr. Particulars of Tax | Debtors as on | Accumulated | Provision for
Receivable 31.03.2018 Provision @ | the year
25% on
outstanding
balance as
on 31.03.19
1 Property Tax 10174113.00 25679.50 2543528.25
2 General Water Tax | 3136761.00 72095.75 784190.25
3 Special Water Tax 14878801.00 247285.75 3719700.25
4 ‘Sanitation Tax 2775388.00 54961.25 693847.00
5 Safai Upkar 1196116.00 87805.25 299029.0Q
6 Efectricity Tax 4822884.00 163860.50 1205721.00
7 Sewerage Tax $35344.00 234836.00 234836.00
Total 37923407.00 886524.00 9480851.75

For, Patel & Mehta

For, BORIAVIMAGARPALIKA
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2.5 Depreciation on Fixed Assets

256

2.5.1 Rates

in absence of any prescribed rate, manner and method of depreciation on fixed
assets in draft GMAM, rates, manner and method of depraciation has been adopted
as per the indian Income Tax Act, 1961. In case of Fixed Assets created out of grant
fund or transferred from WIP to respective Fixed Assets, depreciation is caiculated
on the concept of “ PUT TO USE “ basis & where exact details are not available for
the 180 days.

2.5.2 Fully depreciated assets

Assets which have been fully depreciated but still in active use by the municipality
are disclosed in financial statements at gross value along with accumulated
depreciation thereon. Such assets are written off only when formally recognized as
an item of scrap due to its retirement from activguse by the municipality.

2,53 Accounting Treatment & Disclosure thereof

Depreciation provided during the year on fixed assets are credited to accumulated
depreciation account and the balance whereof are carried over to next year.

Inventories

Inventories consist of different types of stores and spares consumed by the
different departments of municipality for providing various types of services viz.
Water, Sanitation, Health, Public Transportation, Street Lighting etc. Generally
most of the purchases are need based and are directly expensed to revenue
accounts. Hence the Inventory is showing NIL balance during the year.

2.7 Employee Benefits

csre
I

Gratuity and liability for bonus accrued for the year has not been provided. The same
is considered on payment basis. Contribution to provident fund, leave encashment &
gratuity fund is recognized as expense as and when incurred.

BORIAVIMAGARPALIKA

Alcountant

{Dineshbhal Parmar;
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2.8 Treatment of Grants

2.8.1 Opening Balances of Grants

Opening balances of grants have been taken from the closing balances of
accounts for the year ended on 31.03.2019.

2.8.2 Additions/deductions during the year

Grant received from government agencies are credited directly to respective
Grant fund liability account and expenditure incurred there from is debited to
respective expenditure controf account “expenditure against grant”.

At the year end, accumulated balance in the control account is transferred to
individual Assets /capital work In progress/specific revenue expenditure
accounts as the case may be. b
..

Whereas, amount equal to capital expenditure incurred during the year, out of
grants are transferred to capital contribution from grant liability. Whereas funds
equal to revenue expenditure incurred out of grants are transferred to revenue
grants from grant liability. '

In several cases where any revenue expense incurred by municipality in regular
course of activity is met by revenue grant fund the expenditure is directiy
charged to concerned expenditure account instead of first charging it to
expenditure cantrol account and then transferring it to revenue.

2.8.3 .nterest on grant funds

interest received on fixed deposit/saving/term bank account maintained for
specific grant wise funds are directly credited to respective grant fund accounts
in terms of the accounting policy. While in case of interest received on the grant
fund which credited to the own fund accounts are credited to the respective
bank accounts. -

.

For, BORTAVINAGARPALIKA

AcZountant

e
e

iDineshbhai Parmar;
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2.9 Interest on Bank FDR

Interest earned on bank deposits made out of surplus; out of own fund as well as
of grant funds is accounted on cash basis as the details of ED are made not
available to us for verification.

! 2.10Prior Period items

Following entries pertaining to earlier year have been accounted as prior period item
in books of accounts:

P

Sr. Account Head Dr. Cr.
No

i
{
1
]
1
i
i
1
t
1
]
]
E
1
i
i
1
1
]
1
1
]
1
1
]
t
1
1
]
1

2.110ther Disclosures

2.11.1 (A).The Nagarpaiika has not maintained a separate register for the
security Deposit, Earnest Money Depos.t Retention Money, Drainage
Deposit Water works Deposit, Octroi ‘Deposit, Performance Guarantee,
and Security Deposit etc. Further that it has not updated the records of
‘whatever deposits maintained by it. Hence the liability in respect of
unclaimed deposits disclosed in the Balance Sheet is only to the extent of
availability ofinformation from whatever records available in that
respect.

O i

o O ST

AR E

{B).Further that it has not maintained any record of Security or other
deposits received in the form of Bank FDR.

2.11.2 Grant Régister is not maintained by the Municipality. As the grant funds
receipt and payment transactions are not strictly effected through the
aesignated banking account only, individual reconciliation of unutilized
grant funds and related bank balance is not practical. In the
‘cirgumstances,. aggregate details is provided at Annexure “Grant Details
Part LIl & ilI”. Base on the nature of expenditure we have accounted the
grant data in books of accounts . It is possible that Nagarpalika is booking
the same expenditure as grant expenditure but without any supporting
document we have accounted as per the accounting policy as mentioned
in the accoyntine manual.

St AGRE 5

L Patel & Mehta For, BORIAVINAG

o Accountants
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Details of aggregate balance of unutilized g

rants as on 31.03.2018 is as under:

Particulars Amount Amount {Rs.)

{Rs.})

A. | Aggregate Balance of Unutilized Grants
B. | Represented by : 14017058

{a) | Aggregate of Balances in Bank:
| Savings deposits 10747572.93

li | Current depaosits

lii | Fixed Deposits 37955.88 10785527.93

(b)

Aggregate unadjusted advances from grant
fund

C. | Total of B

D. | Difference (A-C) 3276275.77

Reason for difference:

(1}. - Excess balance in bank account reflecting balance of own fund.
The balances of Debtors, creditors, loans, advances, deposits and bank are subject
to confirmation / reconciliation and consequen#modifications, if any.

2.11.3

2.11.4

The municipality is yet to undertake a formal exercise to identify the time
barred claims with respect to outstanding deposits/credit balance at year
end keeping in view special provision under municipal enactments, if any,
as well as general law in this regard and cleanup its liability against
outstanding deposits to that extent by forfeiting eligible deposits.

Provisions, contingent Liabilities & Contingent Assets Provisions involving
a substantial degree of estimation in measurement are recognized when
there is present obligation as a result of past events and it is probable
that there wili be an outfiow of resources.

In absence of necessary information or record of security deposits lying
with telephone service provider, if any, against telephone connections
currently in use by the municipality, as well as security deposits lying with
electricity Supply Company against electric connections of the
municipality could not be ascertained and consequently not recognized in
these financial statements.

For, BORIAVI NACARPALIKA
’
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2.11.5 The Nagarpalika has not maintained unpaid/pending bills register. Hence

Revenue expenditure incurred during the yvear but not paid for could not
have been included in the Financial Statements. However provision has
been made based on the information available from verification of
relevant records of §Ub§éq'ijéﬁf year.

2.11.6 Detail of accounting entries passed in municipal general fund:
Sr No Participles Debit Credit
1 Central Bank-4506101 Round off 0.50 -

2.11.8

2.11.3

Segment Reporting: Municipal operations are by their very nature
diverse. As a single entity, municipality involved in multifarious activities —
each with a specific purpose, some activities in the nature of business
such as services of purpose, some activities in the nature of business such
as services of Public Transportation and others as a part of Governmental
activity such as services of water, sanitation, street lighting and the like.
Therefore, on the basis of single Ingeme & Expenditure Account for the
municipal entity as a whole, it is difficult to analyze the way municipal
funds are being utilized or expended. However based on the available
information; a Statement of Income & Expenditure for all the basic
municipal activities as identified -and coded under Gujarat Municipal
Accounting Reform Project.

Rounding Off: The figures in these financial statements have been
rounded off to the nearest rupee.

2.11.10Provision has been made for the expenditure incurred for the year base

on the cash book verification and documentary evidence provided up to
the cutoff date 31.05.2019.

2.11.11Previous vear data have been re-grouped and re-arranged where ever

necessary.

2.11.12Regarding the Loan balances outstanding, the balances as per the

Municipality are mentioned below.
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a} Government Dues payable (35030) Not paid during the year .

Sr Name & Account Code Amount.
No
1 Marrige Fees (3503002) 7579.00
2 Birth & Death Fees (3503003) 931904.00
3 Other Government Dues (3503005) | 642895.00
Loan Reconciliation Statement
As on 31" March -2018
Sr. | Specify Principle amt. Total Balance Difference | Reconciliat | Reason
no. | thename | of Loan interest & | outstanding as - jon, for non
of the Principle per respective Made or | Reconcili
institution payable as | Nagar Palika not ation
from on 31.3.18
whom the
loan is
received
1 VNVY |173635900 156245 1580114:Q0 NilL MADE N.A
2 | V.N.V.Y- | 450000000 |0 45,00,000.00 | NIL MADE N.A
2 :
3 | NSDP 29,04,826.00 16,138.00 - - NIL MADE N.A
4 | Election | 3,75,835.08 - 3,75,835.08 N.A No Data NA
Loan o Available
5 | Shree 4.13,65,000.00 | - 4.13,65,000.00 | NIL MADE NA
Nidhi
Loan

{FRN-125430W) Mem No- 116802
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BANK BALANCES:-TALLY & DAY BOOK (31/03/2019)

1 Central Bank - A/C 4643 - - -
2 Central Bank Boriyavi - A/C 5504 & 3409 44,745.70 44,745.70 -
3 Central Bank Boriyavi - A/C 5822 & 5815 271.00 271.00 -
4 Central Bank Boriyavi - A/C 7567 & 1962 10,043,384.22 | 10,043,384.22 -
5 Central Bank Boriyavi - A/C 7828 & 555 561,767.31 561,767.31 -
6 Central Bank Borivavi - A/C 2207594788 2,229.00 2,229.00 -
7 Central Bank - 6188 & 8667 3,766.00 3,766.00 -
8 Bank of Baroda - A/C No 5033 89,018.00 89,018.00 -
9 Bank of Baroda - A/C No 5193 2,755,502.00 2,755,502.00 -
10 | HD.F.C- A/C No:-40158 2,381.00 .2,381.00 -
11 | Bank of Baroda - A/C No 9835 1,364.00 1364.00 -
12 | SBI Net Banking -1248 366,442.60 366442.60 -
TOTAL 153,870,870.83 13,504,428.23

For, Patel & M

CA. Rpopin Pate]

1125480W

shia

artered Accountants

M. No.: 116802
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Afcotniant

Dinesh Parmar

Chief Gfficer
Narenarta joshi




BORIAVI NAGARPALIKA - (2018-19)

Cash Flow

Summary

in Condensed Format

1-Api-2078 1o

31-Mai-2019

Page 88

“infiow _ - 1-Apr-7018 to 31 -Mar-J019 __ Gutiiow 1-Apr-7018 to 31-Mar-2010
110 {Tax Revenue (110}} 91,620.00 210 {Establishiment Expenses (210}} 18,00,080.00
120 {Assigned Revenues & Gompensations (120)) 21,76,779.001 220 {Administrative Expenses (220} 16,80,300.00
320 (Grants, Contribution for Specific Purposes (320} 4,67,06,515.00| 320 (Grants, Confribution for Specific Purposes (320) 30,74,620.00
130 {Rental Income From Municipal Properties (130} 3,86,334.00/230 (Operations & Maintenance (230}) 72,11,216.00
140 {Fees & User Charges {140)} 13,49,007.00| 240 {Interest & Finance Charges {240} 1,07,210.96
150 {Sale & Hire Charges (150)) 23,805.00 | 250 (Program Expenses {250}) 5,18,372.00
340 {Deposits Received (340)) 8,59,934.00| 340 (Deposits Received (340)} 4,93,269.00
160 (Revenue Grants, Contribution and Subsidies {160} 16,53,825.00 260 (Revenue Grants, Contribution and Subsidies (260}) 4,65,135.00
171 {interest Eamed (171)) 1,27,263.00(350 (Other Liabilities (350}) 1,16,01,259.00
350 (Other Liabilities {350}) 15,14,518.00 (360 (Provié‘;gns {360)) 3,97,545.00
180 {Other Income (180)) 1,40,371.00| 410 (Fixed Assets (410} 28,71,574.00
420 (Investments General Fund {420)} 1,48,900.00 420 (Investments Generat Fund {420}) 1,48,900.00
431 (Sundry Debtors (Receivabies) {431}} 64.43,164.00|431 {Sundry Debtors {Receivables) {431)) 32,152.00
460 {Loans, Advances and Deposits {460}} 30,96,496.00|440 (Pre-Paid Expenses (440}) 29,455.00
450 (Cash and Bank Balance (450)) 6,68,43,639.96| 460 (Loans, Advances and Deposits (460)) 30,80,349.00
450 {Cash and Bank Balance (450} 7,45,01,696.00
990 (Expenditure Against Grant-990} 2,35,49,338.00
Total 1315,62470.36| Total 13,15,5247096
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